) EIERRSS

GUOLIAN FUTURES

(

%#ﬁi&&ﬁmg“W'w

2023711 H3H

FH M EEIES: F3055965 3% &EMES: 20001999
Bt MAGEHRIES: F0300172 & EEES: 70011568
BREA ka0 MBS F03107984

WA G B 55 A% : WENE VAT [2011] 17735



%I R

ARTEHALS

Z1 RN BT RENRREN, 10 ZFRSERME, SlEPMIEESMARLLSEFERWEERE. &
sRE, EFRBAFNT RIER S A IFLEEIE1. 8ppt R lppt, BE~IRENARFF HRE, ERHEREINN[ETE, BH#5E
=R ARE.

AR S5l PM I 72 [EL PR E B2 Y S #F MRS KX (6], EZERF IR BAME, 108 BF RS EshIEBIFE T2, 7Topt. Al
SRt eel. 4N TeRSXE, EEMARIMNEXIE. REXRK, BIMNEFIENF. ERAEFIRSEN
ET, SEsHabrdE; FEBRYEBMEATBRACEGSE, fFNAEKa6E.
PREMIMESVIELE T AT M EM, ERTRREMEARGE, EHSHITFAABFHN, BEMNKEMHIHE
EHE. 2WGRET “REFEMERRBEM” « “BEFERRMERSET” , AT eemMG, TEEEMm~
K. €fmg, AEmMmaMemiangBME TEKXK. BIMIAAGEHEETBERIAFERE ST EESMEN
BIEPEEEREA. ARRERE, SWUTFHXFEFHH~E—ENRRIER.



W REARYIE=]

RtEHASE

XEkfiE11 AFOMCS IR RS, FETRA. REKMERER 725 KB, SORERMITE~ R GERIME R 5K TH 2R
XEME; RENOFWEERANEREA, KRR ATIHFR EAXNZFFBEMSBFE, MERENLESITREE. F5%E10
R#IEWPMHE T FEA R EE VIR R € ABUEKBTHARE, RIMVARKERFRlmiaRRsFm, EEKEMNSREMLER
&, ESgEFSHR—ERMEUFRKE, MESAREREIR. XRKELRESEERRINEBIRENE, SERE~H
ERRBEREFE.
hEIRE, ARBHGERBRERETLETERKE, FLTHERRKE, EEMNMIERS, KERAEUXEEMHE
e. EBRAKXE, EEAMBRIAFEMD, KFQERMAFE; PREMBMLESWERAMKEMTIAFENRE, HEEXTHH
IAERR. BINKE, EEARAFTERENLGTSM, BRE~EIRE, BIEAZSRANFEERHUE. EHRE,
Z3mfEEERERHANKE, BENRRERZRSNRMMEFESENIARGEESES —ERRIER. RIKL, BA
ARRIGIEE DXIE, BiEREERNE, FHROBEEHRSIS.



%DM

A& EAE S AR EERE, HAT11510. HORMOTERKIMES BIZE13. 57%, 13. 6%F14. 7HES, 530HFLRENEA
LSRN 52N E N AL 0. A EN A2 M ENAES, TRNENKTERETANLE, HaTEERIE kR
I
MERAU SR EAIREE M LB, 1OFIHOERS R S IR IR EM “ERER" %5, HNHEERENFOT HE R RN
K, FHHBEREER R, X AR TARE SRR

BRISHII . ymesawEE, —5E, (TN H360054 0B KA R HI— SR O, BRI SBER B TiR Y L
3600 MHEIXi; B—AME, 1M1AMI2BELATRN3700 2B REABRERCE R, BH EAEHENKIBRRERE.
WEZHIE, (06T ABBANE THITRNB0EMEAREROEE, Mt LR RN
AR
%W L, METHISREARIE, RARTHERNERE; 7R 5E TG IR 58 B AL Bt 2 Sk
RE.



Bl CONTENTS

GUOLIAN FUTURES

H %

01

EAIRIEE 06
02

e el 15
03

BB 29




Bl CONTENTS
Hx

01 S EEEE

GUOLIAN FUTURES




<

PSR

| 60-€C0¢
| £L0-€C0¢
| §60-€20¢
| €0-€20¢
L 10-€20¢
L L1-¢coc
| 60-¢c0c
| £L0-¢c0c
| §0-¢c0c
| €0-¢c0c
| 10-¢coc
L L1-1coc
| 60-1¢0¢C
| 20-1¢0c
| §0-1c0c
| €0-1¢0¢
L 10-1c0c
L 11-0C0¢
| 60-020¢
| £L0-0¢0¢
| §0-0c0¢
| €0-0C0¢
| 10-0c0¢
L L1-610¢C
| 60-610¢
| L0-610¢
| §0-610¢
| €0-610¢
| L0-610¢
L1-810c

204
10 1

r10
F-5
--10
F-15

o

o
3

¥

Sl RE

S
/

| 60-€20Z
| L0-€20c
| G0-€20c
| €0-€c0c
| L0-€c0c
| L1-2gcoc
| 60-220c
| £L0-2gc0c
| G0-ccoc
| €0-ccoc
| L0-2¢coc
| Ll-1coc
| 60-Lc0c
| L0-lc0c
| G0-Lcoc
| €0-120c
| L0-1L20c
| L1-020c
| 60-0c0c
| £0-0c0c
| G0-0c0c
| €0-0C0c
| 10-020c
| LL-6l0c
| 60-61L0C
| L0-61L0C
| S0-61L0C
| €0-61L0C
| 10-61L0C
L1-810c

201
101

Z:

o

PMI: A==
WIND. EEXHARHZTER

PMI : il

B RIR -

FriT - R

i R R

F

PMT : 7= it E A7

PMI BT &

HT - R Al

FraEnie s

A

%

GUOLIAN FUTURES



IR
R

-1
|0EE

TR S EN

BLES A

s 8 § &8 . & §&§ 8 B§
I_Woo.mwom
=4 90-£202
" ve=czoz
—— 1 z0-€202
-zi-zz0e-
o-gEee——" ——
z0zZ
Fvo-zzoz
L 20-2208—
1202
L 0L-1202
z
0z
¥0-1202
- ——
1-0202
01-0202
“—2 so-ozoz
"———| 90-0z02
¥0-0202
=z0=0g0e=
—— 716102
0L-6102
7™ so-6102
90-6102
"— vo-6102
T |eeeloz
liu-mr-mrom
_ | | | | 0L-gl0z | | | |
o o o o o o o o o o o o
Q g 8 8 8 o
Ho-mmom
— go-szoz
———— V0-c20z
] Z0-£202
| Zl-z20z
01-2202
m 1 80-2202
90-2202
—_
90-1202
¥0-1202
20-1202
z1-0202
01-0202
wm 80-0202
90-0202
¥0-0202
0-020Z
Z1=6102
= 0l-6102
~ so-sl0e
[
o o o o o
S S 8 8 g

JE BRI RIASE A A Lk (%, D

R RS A R LA (8)

AAER TR RIAGERCA A i E (%, A D

RS A R AR (276

WIND. EEXHARHZTER

B RIR -

GUOLIAN FUTURES



--10

LA

r 14
12

-10-

REF R

J1ZE

| 80-€20C
| 90-€20¢
| ¥0-€20c
| €0-€20c
| ¢l-¢c0c
| 0lL-¢c0c
| 80-¢C0c
| 90-¢c0c
| ¥0-¢20c
%NON
| Cl-120c
L 0L-120c
| 80-120C
| 90-120Z
| ¥0-120c
| €0-120C
| Z1-0C0c
| 01-0C0c
| 80-0C0c
| 90-0C0c
| ¥0-0C0c
| €0-0C0c
| Cl-610c
| 0L-610C
| 80-610C
| 90-610C
| ¥0-610Z
| €0-610C
| Z1-810C
01-810¢

—l
Bl
16+
14
10-

77

12

Wy

CPT: AL

WIND. EEXHARHZTER

PPI: 48 ok dh: 24 A FHE
B skiR:

PPT-CPT (A3%i)

ey ))%

M1: [ B

M2: [t

M2-ML (F#h)

-3

(s
£

EACLLA;

s
2y

7

é

-

GUOLIAN FUTURES



3.00+

2.501

2.00+

1.50 1

1.00 1

0.50

0.00

SHIBORF! = fih £ 25 #4

r 15.00

-10.00

-5.00

-0.00

--5.00

--10.00

-15.00

O/N

1w 2W 1M

. kP Ch#L bp)

GUOLIAN FUTURES

3M

6M 9M

=@= SHIBOR

1y

R A 1] 5 7 5 T R 36 ol 2R 45 4

250 - - ~0.00
--5.00

2.00-
L-10.00
1507 --15.00
160 L -20.00
L -25.00

0.50
L -30.00
0.00 , . . . -35.00

1D 7D 14D 21D 1M
. ik CH#L bp) == {17 ] JF A 2R R
HIEski®: WIND, EBHALRMASH

10

N



TS AR K

- 81-01-€¢0¢

-81-60-€¢0¢

-81-80-€¢0¢

-81-20-€¢0¢

- 81-90-€¢0¢

- 81-60-€¢0¢

- 81-¥0-€¢0¢

-81-€0-€¢0¢

-81-¢0-€¢0¢

-81-10-€c0¢

- 81-¢1-¢c0c¢

8l-11-¢c0c

3.00
2.50
2.00
1.50
1.0041
0.50

0.00

. 11
BriEskiE: WIND, EEHIEHISTET \.

SHIBORO/N SHIBOR1W

e DROO7

s DRO01

GUOLIAN FUTURES



}—\‘_z

Toll-4

TE R ARk ()

THA

H¥gr=&

2H

BRI LR (247FK)

- 01-60-€¢0¢
-01-L0-€¢0C
-01-G0-€¢0¢
-01-€0-€¢0¢
-01-10-€¢0¢
-0l-L1-¢e0c
-01-60-¢c0c
-01-20-¢c0c
- 01-G0-¢c0Z
- 01-€0-¢c0c
-01-10-¢c0c
-0l-l1-1¢0¢
~01-60-1¢0¢
-01-20-1¢0¢
-01-G0-1¢0¢
-01-€0-1¢0¢
-01-10-1¢0¢

300.00

250.00 1

200.00 H

150.00 +

100.00 +

01-11-0¢0C

50.00

- €0-20-€¢0¢
- €0-G0-€¢0¢
- €0-€0-€20C
- €0-10-€¢0¢
- €0-11-¢coc
- €0-60-¢¢0¢
- €0-L0-¢2¢0C
- €0-G0-¢¢0¢
- €0-€0-¢¢0C
- €0-10-¢c0oC
-€0-11-120¢
- €0-60-120¢C
- €0-20-120¢C
- €0-G0-1¢0¢C
- €0-€0-12¢0¢C
- €0-10-1¢0¢
- €0-11-0¢0¢
- €0-60-0¢0¢

95.00
90.00

85.00
80.00
75.00

70.00
65.00

60.00

55.00
50.00

€0-L0-0¢0¢

MM A MR

KM R =

- 90-60-€20¢
- 90-20-€20¢
- 90-60-€¢0¢
- 90-€0-€20¢
90-10-€¢0¢
- 90-L1-¢c0¢
- 90-60-¢c0¢
- 90-20-¢¢0¢
- 90-G0-¢¢0¢
- 90-€0-¢c0¢
- 90-10-¢c0¢
F90-L1-1c0C
- 90-60-1.¢0¢
- 90-20-1¢0¢
90-G0-1¢0¢
- 90-€0-1.¢0¢
90-10-1¢0¢

190.00

170.00

150.00

130.00

110.00

90.00 4

70.00 4

90-11-020¢

50.00

- 10-01-€¢0¢
- 10-80-€20¢
- 10-90-€¢0¢
- 10-¥0-€20¢
- 10-¢0-€¢0¢
- 10-¢l-¢¢0¢
- 10-01-¢c0c
- 10-80-¢c0¢
- 10-90-¢20¢
- 10-¥0-¢c0c
- 10-¢0-¢c0c
- 10-¢l-1¢0c
- 10-01-120¢
- 10-80-1¢0¢
- 10-90-1¢0¢
- 10-¥0-120¢
- 10-¢0-1¢0¢

230.00

210.00

190.00

170.00

150.00

130.00

110.00

90.00
70.00
50.00

10-¢1-020¢

GUOLIAN FUTURES

WIND, EEXHASEWHERER

AR :



ST

1~

KR
o

100K 37 < BRAZ -4t o5 ML THI B - 24 4

(T

T A 5 R TR - 24 B

T bt

30 KR T

- 10-60-€¢0¢
- 10-20-€¢0¢
- 10-60-€¢0¢
- 10-€0-€¢0¢
- 10-10-€c0¢
F10-Li-¢eoe
I 10-60-¢¢0¢
- 10-20-¢¢0¢
I 10-G0-¢c0¢
- 10-€0-¢c0¢
I 10-10-¢c0¢
F10-bi-l¢0c
- 10-60-1¢0¢
- 10-20-1¢0¢
- 10-60-1¢0¢
I 10-€0-1¢0¢
- 10-10-1¢0¢

6,050.00 4

5,050.00

4,050.00

3,050.00

2,050.00

1,050.00

10-11-0¢0¢

50.00

I 10-60-€20¢
- 10-20-€¢0C
I 10-G0-€20C
I 10-€0-€20C
I 10-10-€¢0C
F10-11-¢c0c
I 10-60-¢¢0C
- 10-20-¢c0¢
I 10-60-¢c0¢
- 10-€0-¢¢0¢
- 10-10-¢c0¢
10-11-1e0c
- 10-60-1¢0¢
F10-20-1¢c0C
- 10-G0-1¢0¢
- 10-€0-1c0C
- 10-10-1c0C

650.00

550.00 -

450.00 -

350.00 -

250.00

150.00 -

10-11-0202

50.00

YRS R

.4

S A ] /)N R o R

LR AR AL xXFE:H

- 90-01-€20¢
- 90-80-€20¢
- 90-90-€¢0¢
- 90-¥0-€¢0¢
- 90-¢0-€20¢
- 90-¢l-¢20c¢
- 90-01-¢¢0¢
- 90-80-¢¢0¢
- 90-90-¢¢0¢
- 90-¥0-¢20¢
- 90-¢0-¢¢0¢
- 90-¢l-120¢
- 90-01-120¢
- 90-80-120¢
- 90-90-120¢
- 90-¥0-120¢
- 90-¢0-120¢
90-¢1-0¢0¢

104.00

103.50 1

103.00 4

102.50 4

102.00 4

101.50 4

101.00 +

100.50 4

100.00

80-60-€20¢
80-20-€20¢
80-50-€20¢
80-€0-€20¢
80-10-€20¢
80-11-¢20c
80-60-¢20¢
80-20-¢20¢
80-G0-¢20¢
80-€0-¢¢0¢
80-10-¢20¢
80-11-120c¢
80-60-12¢0¢
80-20-120¢
80-G0-120¢
80-€0-120¢
80-10-120¢

200.00

150.00

100.00

50.00

0.00

-50.00

1 80-11-020¢C

-100.00

GUOLIAN FUTURES

WIND, EEXHASEWHERER

AR :



e 5 [ 00 R 22

o

PRAZ

A

Vngota?

Loy

- ¥1-60-€202
- 9¢-L0-€202
- 0-90-€202
- £1-0-€202
- 9220-€202
- £0-10-€202
F8l-i-eeoe
- 62602202
- 01-80-2202
- lge0zzoz
- 20502202
- €1-e0-2202
-2z-10z202
- €0ZlL-120Z
Fv1-0L-120e
- 52-80-1202
F90-20-1202
- £1-50-1202
- 82-€0-1202
90201202
- 81-21-020Z
- 62-01-0202
- 60-60-0202
- 1g£0-020Z
- 10-90-0202
-Z1-v0-0202
- zz-z0-0202
- €0-10-0202
FPL-LL-6102
- S2-60-6102
90806102
41906102
- 82¥0-6102
- 60-€0-6102

6.00

r3.00

5.00

-2.00

4.00

-1.00

3.00

-0.00

2.00 -

r-1.00

1.00

--2.00

81-106102
o
o
3

-3.00

- ¢1-60-€202
- Tl-L0-€202
- Ch-50-€202
- Zh-e0-€20z
rclolo-ezoz
Feh-bigeoz
- CL60-2202
ghoL02202
- Z1-50-2202
- Z1-€0-2202
-gi-Lozeoz
FTloki-izoz
- CL-60-1202
- g-L0-1202
- Th-50-1202
- CL-e01202
-Zl-10-1202
-Zl-L1-0202
- Z1-60-0202
- 21-20-0202
- Z21-50-0202
- Z2L-€0-0202
- Z1-10-0202
-Zi-LL-6L02
21606102
-ZL-,0-61L02
- Z1-50-6L02
-21-€0-61L0Z
-Zi-L0-6L02

6.00

5.00

4.00

3.00

2.004

1.00

Zl-11-8102

0.00

PR 106

&

#HX

FH:Hf

fi K 24E

At

%M

10Y-2Y CHiff)

B 2=

gl

(2
I

SE [ f

A 2 : 104F

%

TSN ik 2k

HE10Y-32[E10Y CHid)

iR 22

WIND, EBHIRTRTRAT

BB KR :

GUOLIAN FUTURES



Bl CONTENTS
Hx

02 mispsxEeEs

GUOLIAN FUTURES




AR T

el
po =)
T
U
<]

500 47l Fl Bk MR
' 10000 - - 4400
2.50
2.00
1.50
1.00
0.50
0.00
RN RS S oo R RH AWM E XA &
FR BB E N E MR 2 BT TR K ONHM AR K E W R
WOALE % P M H MMM e FEE OREEA
o504 # T & BB %@ T % B om % B L B W m W
-90000 - -3000
A6 — EETREEY (BN BRI T ERF L) ——riR30056 50 ()

BIESKIR: WIND, EBEHALRHSTAT
GUOLIAN FUTURES 16

N



il

T
U
<]

T RATHEE (27D

1,800.00 - -50.00
1,600.00 - -45.00
1,400.00 - -40.00
-35.00
1,200.00 -

/ -30.00

1,000.00 -
/ - 25.00

800.00 - \

“~, 2000

600.00 -

400.00

200.00

e

202211 2022-12 2023-01 2023-02 2023-03 2023-04 2023-05 2023-06 2023-07 2023-08 2023-09 2023-10
TR A A A E e SIS A A A A e RS S T G, %)

0.00 1

BRI : WIND, EBXHILERASTER
GUOLIAN FUTURES



ARG

JBe At P 60 H B 3 F 43

PER300J ot 47 b

r 6000

r ¢0-L1-€20¢
[ ¢0-0l-€20C
- ¢0-60-€20C
[ €0-80-£20¢C
- ¢0-L0-€20C
- ¢0-90-€20¢C
|- €0-G0-€20C
- ¢0-¥0-€20C
|- ¢0-€0-€20¢C
|- ¢0-¢c0-€20C
|- ¢0-10-€20C
|- ¢0-cl-czoe
|- ¢0-L1-cToC
- €0-01-¢20c
|- €0-60-¢20C
|- ¢0-80-¢T0C
|- €0-£0-¢20C
|- €0-90-¢20C
|- ¢0-G0-¢20C
|- ¢0-¥0-¢20C
|- €0-€0-¢T0C
- ¢0-c0-¢T0oe
I €0-10-¢T0C
- c0-cl-120c
F20-L1-L20c
- ¢0-0l-120C
- ¢0-60-120C
|- €0-80-120¢C
- ¢0-£0-120C
- ¢0-90-120C
I €0-G0-120C
|- ¢0-¥0-120C
|- ¢0-€0-120C
- ¢0-¢c0-120C

8.00

7.00

+5500

6.00

5000

5.00

-4500

4.00

4000

3.00

3500

2.00

3000

1.00

2500

[

U

8.00

7.00

6.00

5.00

4.00

3.00

2.00

o
QS
—

¢0-10-120c

0.00

- ¢0-L1-€20c
- ¢0-0l-€20e
- ¢0-60-€20C
- ¢0-80-€20¢
I 20-L0-€202
- ¢0-90-€20¢C
- €0-G0-€20cC
- ¢0-¥0-€20cC
- ¢0-€0-€20¢C
- ¢0-¢0-€202
- ¢0-10-€c0cC
- ¢0-¢l-ceoe
- c0-lL1-geoc
- 20-0l-2eoc
- ¢0-60-2c0cC
- ¢0-80-2c0c
- ¢0-L0-¢coc

20-90-2c0c
20-50-220e
20-¥0-2coc
20-€0-220c
20-20-2eoc
<0-l0-ceoe
20-¢l-leoe
<0-Li-leoe
20-0l-lcoc
¢0-60-1c0c
20-80-1c0c
20-,0-12oc
20-90-1coe
20-S0-1¢0c
20-¥0-1coc
20-€0-1coc
20-2¢0-lcoc
20-l0-lcoc

JBe iy RUBSL R A

60 H 3T

IARB00FREL (D

1STD 25TD

—— AVG === —1STD —25TD

JRE I A

BUEKIE: WIND, EBXRALZHISTRR

GUOLIAN FUTURES



VIR300PE (TT™) fti{E 7K1

- §0-60-€20C
- §0-L0-€20¢C
I S0-G0-€20C
- §0-€0-€20C
- S0-10-€20C
- S0-11-ccoc
- §0-60-¢C0C
- S0-,0-¢c0c
I §0-G0-¢20T
- §0-€0-¢c0c
- G0-10-¢coc
rS0-11-120c
I S0-60-120C
- G0-20-120C
I §0-G0-120¢C
S0-€0-120¢C
rS0-10-120¢C
- S0-11-0c0c
- §0-60-0C0C
- §0-20-0C0¢C
- §0-G0-0C0¢C
I G0-€0-0C0C
I G0-10-020C
FS0-11-610C
I S0-60-610¢C
I S0-,0-610C
I §0-G0-610C
I S0-€0-610¢C
FS0-10-610C

18.00 ~

_FAIF50PE (TTM) 4t 7K F

7

0y

17.00 1

16.00

11.00

10.00

S0-11-810¢C

9.00

16.00

EBIE{EK

15.00

14.00 -

8.00

o
o
~

- §0-60-€20C
- S0-L0-€20C
- G0-S0-€20C
- G0-€0-€20C
- G0-10-€20C
- S0-11-¢coc
- §0-60-¢C0C
- G0-20-2C0C
- §0-S0-¢c0C
- S0-€0-¢c0C
- S0-10-¢c0c
- S0-11-120C
- G0-60-120C
- S0-L0-120C
- G0-S0-120C
- S0-€0-120C
- S0-10-120C
- S0-11-0c0C
- §0-60-0c0C
- S0-20-0C0C
- §0-S0-0C0C
- S0-€0-0c0C
- S0-10-0c0c
- S0-11-610C
- S0-60-610C
- S0-20-610C
- §0-S0-610C
- S0-€0-610¢C
- S0-10-610C

S0-11-810C

50%43 131 90% 31

10%43 5L

300PE (TTM)

R
N

VA

50% 435

2

10%4734

_HIE50PE (TTV)

GUOLIAN FUTURES

BUESRIE: WIND, EBHASEHSER



7

3

EBIE{EK

H1iiF1000PE(TTM) i {E /K F:

P,

-

10.00

H1E500PE(TTM) fii {E 7K “F

70.00

60.00 1

50.00

40.00

30.00 4

o

vl

P

40.004

35.004

30.004

25.004

20.00

15.001

10.00

- §0-60-€20C
I G0-L0-€20c
- G0-G0-€20c
- G0-€0-€20C
[ G0-L0-€20c
FG0-Ll-ccoc
- §0-60-cc0c
- G0-L0-cc0c
F G0-G0-ccoc
- G0-€0-220c
I G0-L0-ccoc
FG0-LL-Lcoc
- G0-60-Lc0c
FG0-20-Lc0c
[ G0-G0-Lcoc
[ G0-€0-Lcoc
[ G0-L0-Lcoc
FG0-L1L-0c0c
- $0-60-0c0c
- G0-20-0c0c
[ G0-G0-0c0c
- G0-€0-020c
I G0-L0-0c0c
FGO0-LL-6L0C
- S0-60-6L0C
FG0-20-6L0C
FG0-G0-6L0C
I G0-€0-6L0C
FG0-L0-6L0C
GO-LL-8L0C

I G0-60-£20C
- §0-L0-€20C
- §0-G0-€20C
- §0-€0-€20C
I G0-10-€20C
I S0-11-¢coc
- §0-60-¢20C
- §0-L0-¢20C
I §0-G0-¢20C
I G0-€0-¢20C
- §0-10-¢c0C
FS0-11-120C
I G0-60-120C
I G0-20-120C
- §0-S0-120C
- S0-€0-120C
I G0-10-120¢C
I S0-11-020C
- §0-60-020C
- §0-L0-020C
I §0-S0-020C
I G0-€0-020C
- §0-10-020C
FS0-11-610C
I §0-60-610C
I G0-20-610C
I §0-S0-610C
- G0-€0-610C
I G0-10-610C

S0-11-810C

AR
y

90%47+1

0% bz

5

10%53-hr

H4IE 1000PE (TTM)

50%43 31 90% %3z

10% 733z

F131F500PE (TTM)

GUOLIAN FUTURES

WIND, EEXHASEWHERER

AR :



RxT

el
po =)
T
U
<]

RBRB (470

16000 ~ r 300
250
15500 - 200
(ﬂ/l////‘JJ,—15O
15000 100
|
Al ‘Il |‘|| CIl n‘ I ‘ |\ ] ‘I | |||‘ Y ’||| I HH o

I!ll |

—
o

Iu I|| i W |I

LAt e

--50
14000 - --100

--150
13500 T T . T T -200

2022-11-08 2023-01-08 2023-03-08 2023-05-08 2023-07-08 2023-09-08

W R PRI CF D

il B AR

GUOLIAN FUTURES

R (IL70)

12001 -40
JJ\\V\-\\\/,VA,\__IJ - 30
1000 -
-20
800
10
_I‘ L ‘|| ‘ ‘”" Mh || HI H H “I | ‘ H “ |‘|_
600 “ Ir‘.| “ ‘ WIW Il | l ‘|I wm| | ’|W] lv ||"‘ 0
--10
4001
L-20
2001
L-30
0 T T T T T '40
2022-11-08 2023-01-08  2023-03-08 2023-05-08 2023-07-08 2023-09-08
W GRS AR IR R (D — SRR
BUESkiIR: WIND, EBHIHSTER
21

N



FRIBHE S EZEAB (2o

AR S BB IS (275

m— £0-11-€20C

F=p@mppmCC0C
=0€-01-€20C
| 8¢-01-€20¢

= 9C-01-€20C

# ¥¢-01-€20C

| ¢¢0l-€20C

m=88=0 | -€202
@m0 | -€20C
F=Srp=@rpmBE 0

| ¥1-01-€20C

m— C1-01-€20C

F=e=Eepm 0 C

| 80-01-€20C
| 90-01-€20¢
| ¥0-01-€20C
| ¢0-01-€20¢
| 0€-60-€20¢

I@m-m_o-mwo_w

300

200

100

o o

o
5

-200

—— €0-L1L-€20¢2

-300 -

-400 -

|

= 0€-0}-€20C
| 8¢-01-€20¢

m=OC-01-€20¢C

m—— $Z-01-€20¢C

| ¢¢-0l-€20¢

| ¥1-01-€20¢C

I ¢l-01-€20cC

| 80-01-€20¢
| 90-01-€20¢C
| ¥0-01-€20¢C
| €0-0l-€20¢
| 0€-60-€20¢C

| 8¢-60-€20¢C

|

B EB TN AR

||\

£ B SENF: HHIE500

R
L

B B SENELIER300

ERE e el

i
L

400

300+

200

100

0
-100
-200

-300

-400-

-500

-600 -

NA:_FAIES0

Nd
~)
~

"//—r
2y

-
m i

bR Bt (476D

{ 92-01-€202

¢0-11-€20¢

8¢-01-€¢0¢
1¢-01-€20¢

Gl-01-€20¢
y1-01-€20¢

AA 21-01-€202

-01-€20¢

80-01-€20¢
£0-01-€20¢
90-01-€¢0¢
G0-01-€¢0¢
¥0-01-€20¢
€0-01-€20¢
¢0-01-€20¢
T

WIND. EEXHARHZTER

B RIR -

100

501

o

(@]
(o]

-100

-150 -

GUOLIAN FUTURES

JerEit: M H EEFRA

O 2 H SRR

N

KL

-
7

Vs - 2 H



TE300 B 48 HH B2 ale A2 R4 B (%)

_FESOM TR AR BRAT KR L (%)

——
<F  |eoocz0z
==
|
- 60-60-£202
[=ssamm=—] i
— - 60-80-£202
1
’ e -
- 60-20-£202
L=t
L 60-90-£202
= - 60-50-£202
ul - 60-70-£202
—_—
- 60-£0-£202
]
- 60-20-£202
]
- 60-10-£202
B
—
nw. L 60-21-2202
r—
_ hl_ | | 60-11-2202
o o o o o o o
S S S S S S S
o o o o o o o
[e0] N~ © w < [s2] (V]
IAv L 60-01-£202
r
-——m—
R L 60-60-£202
e
- L 60-20-£202
\ |
I._Wl" - 60-20-€£202
"
- 60-90-€£202
= - 60-50-£202
; a4 - 60-10-€202
-
———————
L 60-€0-€£202
k
L 60-20-£202
R
- 60-10-£202
-
- L 60-21-2202
‘w
———
T T T T T T T 60-11-¢c0oc
o o o o o o o o
=] o =] =] o S =] =]
o o o o o o o o
(o)) () N~ (Te) [Tp) <t o™ N

50%4347 90%4341

10%4347

=
I==N

AR/ R

/‘Hﬁ

ER3004E %

50% 43+ 90% 31

10% 735z

LIESOBRI B B/ F R

BUEKIE: WIND, EBXRALZHISTRR

23

GUOLIAN FUTURES



HHES00 Bz F8 #A % B A K76 e (%)

FRUIE 1000 8 £ 30 B8 e A8 K76: LE (%)

| L0-L1-€20Z

L 10-01L-€20¢C

| L0-60-€20C

| 10-80-€20¢C

L 10-20-€20C

| L0-90-€20C

L 10-G0-€20C

| L0-0-€20C

- 10-€0-€20¢C

10-¢0-€20C

60.00

55.00 -
50.00 -

45.00

40.00

35.00

30.00 -

25.00

v

20.00

-60-01-€20¢

- 60-60-€20¢C

- 60-80-€20¢C

-60-20-€20¢C

- 60-90-€20¢

- 60-G0-€20¢

- 60-70-€20¢C

- 60-€0-€20¢C

- 60-¢0-€¢0¢

- 60-10-€20¢

-60-¢l-cc0c

45.00

40.00 4

30.00

25.00

20.00 4

15.00

60-11-¢coc

10.00

50%7 11 90%531

10%53 iz

HHIE1000 /B FE I B RS B/ FF i

50%3fir 90%3-L

10%53- 131

HHIEBO0 I FiR W B A i/ FF B i

BUEKIE: WIND, EBXRALZHISTRR

24

GUOLIAN FUTURES



HAD N &

EAESOR R B KA A B 2 PRS00 IRt B S 2=
60- —
\
50 60 » \/, -
A ] S ~o -
~JN so{ 7 TN . N
409 ] = \Y,
! ~ -=v ~ 40 N A
30 WY /
\ A
N . 30+ AN B
20 \ / \\ ' \ 7
~v ) 2041 v
. N /\/\
/\\Ag M 0 T T T T T
2023-09-14 2023-09-24  2023-10-04  2023-10-14 \202310-24  2023-11 202f00-14 20230924 202310:04 20231014 ZOZA024 2023110
-10-
-104 ,
— THOOHE2 THO1 3 2% [HO23E% = = [HO3HE% — IF00E%E IFO1%:22 IFo2E% = =IF03RE
FES00/ R BATE &AL 2 FUE 1000/ e I e % A 3 2%
40+ 40+
20 , W\
Al ~\
0 3 /.N, .A.' A '
] — . o y
2023-0\,/14/ 2023-09-24 = <2038-16%04= ~\ 2073-10-1
204 -
-40
-60
-80
-100
-120-
— TC003E 2 ICO1%:EZ IC02HZE = =1C03HZE — TMO0JE: IMO13EZE IMO2FE% = =IMO3JE%E

GUOLIAN FUTURES HUBKIE: WIND, EREHASHSRET



T 4 BT 24k

1724 A LR Z 5 KT

30

i

1l

V¥

|

-

D
- 80-01-€20C

™ 80-60-€¢0¢C

F80-80-620Z

| In‘ I s

my

" —,
- 80-L0€C
e

- 80~

W.mo.mmom
——

- 80-¥0-€20¢C

80-Cl-¢c0c

80-01-€20C
80-60-€20C

80-80-€20C

==
mo-s.mmm

80-50-€20C

80-70-€20C

80-€0-€20C

80-¢0-€20C

20

1
-20

-30

50%53 7 - = Q0%

10%43 7.

TROO4E fL A%

50%4347 - = 90%

10%53-r

THOOFE {73

T J] £ A ST

ICH A B AFUEERKT

1

. ,

M 0-v0-£202
»

=
"B0-01-€202

B0-GO-£207

Wo-wo-mmom

w_ﬂo-mwom

-€¢0¢

==
0-€¢0c

_——

r
WWP.MSN

x
7B0-0-£20¢

*80-T0-€¢0¢

180-¢1-Cc0¢

50% 4L — = 90% i

10%434v

IMOOH b B 2= 2

- = Q0% Hir

50% 37

10%534r

— [COOFFA I 2

GUOLIAN FUTURES

26

WIND., EBXHALEHRZTAR

g EEE TR



i E

1.56

1.54 +

IF00,/THOO

148+
T

1.46

1.44

1.42

1.40

MM,
SPAV/AS
PA% \

v'f'\‘\!\

T
2022-11-08 2023-01-08

e [F00/THOO

2.60

2.50 1

T
2023-03-08

T
2023-05-08

10% 97

1C00/THO0

T
2023-07-08

50% 3%

T
2023-09-08

- = Q0% AL

2.40

VY

e A ha
WAL

A

Aa

WA~

2104

2.00 T

2022-11-08 2023-01-08
e [C00/THO0

GUOLIAN FUTURES

T
2023-03-08

T
2023-05-08

10%53 41

T
2023-07-08
50% M.

T
2023-09-08
- = 90% %

1C00/IF00
1.70+

1.65

1.60

155 W W Voadied AM

_ \,_,\\'_’/"v T Nt Y

1.45+
1.40+
135 T T T T T
2022-11-08 2023-01-08  2023-03-08 2023-05-08 2023-07-08 2023-09-08
e [C00/IF00 10%534 50%53+41 - = 90%5 1
IM00/1C00
1114

O AT —
W N Ma N

1.05

1.04 1

1.03 ; . ‘ T .

2022-11-23 2023-01-23  2023-03-23 2023-05-23 2023-07-23 2023-09-23
= 1M00/1C00 10%4311 50%43r - = 90%fiL

BEKIE: WIND, EREHALHITTRT



BHIN &

P& B2

I-80-01-€20C

I 80-60-€20C

- 80-80-€C0C

I-80-20-€20¢C

—

I 80-90-560C

I 80%0-€20C

80-10-€20C

HEA BN E

- 80-01-€20¢C

80

-60-€20¢

- 80-80-€20¢C

I-80-,0-€20¢C

- 80-90-€¢

80-70-€202

- 80-€0-€20¢C

80-¢0-¢20¢

60+

401

401

-60 -

IF03-IF00

IF02-1F00

IFO1-1F00

THO2-IHOO THO3-1HO0

ITHO1-IHOO

Y

&

=

®

K

4o

=

—
o 6 o o o
o o Yol o 0
- O I

80-0T-£20C
80-60-€207

Hd

s

®

®

£

4o

)

—
r T _wﬂurr TCUT T T 1
3 3 e 3 8 3 S
- 0 - ~ N

IMO2-1IMOO IMO3-IMOO

IMO1-IMOO

1C02-1C00 ICO3-1C00

IC01-1C00

WIND, EBXHAE#RTRT

B RIR -

GUOLIAN FUTURES



Bl CONTENTS
Hx

03 mismsuuEss

GUOLIAN FUTURES




FEIBPRELR

IR 30048 B & 4iF 100038 U

WREE
e
b5 el 2
30
60 H
FF 4 PCR
B A PCR
BERARREE
TV-HV30

i &£

Cal 1l K E4T
&l

Put it KFFE TR
i

PREATRE  3584. 14
2023/11/17
A L
13. 57% 14. 89%
13. 05% 12. 86%
13. 19% 14. 15%
53. 40% 51. 84%
62. 61% 63. 84%
2.41% 3. 61%
0. 52% 2. 03%
13. 75% 20. 85%

GUOLIAN FUTURES

102311
Bk B

TEAT B
BB
~1. 32%
0.19%
~0. 96%
1. 55%
-1.23%
~1. 20%
-1. 51%

=7. 10%

3700

3500

0.84%

3600

1. 45%

15.94%

14. 19%

2. 50%

13.97%

81. 46%

27.15%

87. 86%

WI=FAahr —F A

3. 16%

30. 83%

26. 18%

6. 72%

12.65%

60. 00%

21.15%

73. 46%

B E
fa4r
o5 W &
30H
60 H
FFPCR
B ATPCR
BRKEKERRE
TV-HV30

i 5

Cal 1Bt KFFRAT
WA

Putipt KFFE1T
B

PR 5973, 17
2023/11/17

A S8 LA
14.70%  15.06%
17.00%  16.29%
17.88%  17.29%
66.39%  64.61%
79.76%  75.71%
-2.42%  -1.40%
-2.30%  -1.23%
-7.56%  —5.67%

MO2311
2 1. 49%
FAEAT B 6000
KR IAEFEML E—FESMA
-0. 36% 17. 32% 20. 95%
0. 71% 38. 60% 75. 49%
0. 59% 34. 52% 77.87%
1. 78% 20. 19% 22.92%
4. 05% 25. 00% 30. 83%
-1. 02% 36. 03% 28. 85%
-1.07% 7.03% 7.69%
~1. 90% 53. 10% 47.83%
6000
5700

BESRIE: WIND, EERHASSRISSFR

3

0



R FFEIE A

N, », M2, ) > E
PIR300E BN H X B AR HIE 100048 B A H 2 F 5 &
301000 - 4400 - _—
251000 4200 141000 | 2= |
T 2 = 6000
- 4000
501000 121000
~ 3800 101000
151000 >500
- 3600 81000
101000
- 3400 61000 5000
51000 | - 3200 41000 4500
1000 T T T T T T [ T T T I T T T T T T T T [ T T T I 3000 21000
R jegagoaeHRnEgn 9SS0 906y
oS sl igs gl st gl e g2 858 1000 . . . 4000
N o N H NSNS NN NN SN NN SN NN SO~ S~
NSNS SYSYSYYSXSXX sy sy 2023/9/7 2023/9/22 2023/10/7 2023/10/22
onN O N N O NONOANONONONONONOOAN O
H3zE — HiFtE — FFR3001581 ( /i) HAR 2 — HiFGE — FE1000i558 ( %)

GUOLIAN FUTURES

BIEskiIR: WIND, EBEHAHSTET 31



&

PER300F8 B A A2 B PCRIE

HUTE 2 E

VAN

PCRIES*

HF11IE 100038 A B 32 B PCRIH

r 7500

- 7000

- 6500

- 6000

- 5500

- 5000

4500

- 4000

3500

3000

2023/10/22
FIE1000558%

2023/10/7

2023/9/22

322 PCR ( %, /3 )

140 4

r 4400

1204

4200

100

4000

- 3800

80

3600

60

- 3400

40

3200

2023/9/7

20

3000

120

110

100

20

80

70
60
50

40

30

- 2/11/€20C
- 81/0T/€20C
- €/0T/€20C
- 81/6/€20T
- €/6/€20C

- 61/8/€20C
- ¥/8/€20C

L 0z/L/€T0t
- S/L/€T0T

- 02/9/€20C
- S/9/€e0T

- Te/s/g€e0t
- 9/s/€20t

- TZ/v/ET0t
- 9/v/€e0T

- cz/e/etot
- L/€/€T0T
-0z/T/€T0T
- S/e/ee0t

- 1Z/1/€20C
- 9/1/€20C

- ze/Tr/Teot
- L/TT/Teot
L ze/1T/Tzot
- L/TT/Te0T

o
~N

300454

S
2

N
2

B3ZEPCR ( % , 4 )

1 {IE100048 F HAMN K & E PCRIE

VHER300F8 BOHBFF & B PCRIE

r 4400

r 6500

- 6000

- 5500

- 5000

- 4500

- 4000

- 3500

3000

T
2023/10/7 2023/10/22

2023/9/22

- 4200

- 4000

- 3800

- 3600

40

3400

30

3200

2023/9/7

20

3000

- 2/11/€20C
- 8T/0T/€20C
- €/0T/€C0C
- 81/6/€20C
- €/6/€20C

- 61/8/€20C
- ¥/8/€20T

- 0z/L/€T0T
- S/L/€e0T

- 07/9/€207
- S/9/€20T

L Tz/s/€T0t
- 9/s/€20T

- Tz/v/€T0t
- 9/¥/€T0C

- ez/e/etot
- L/€/€T0T

- 0z/t/eTot
- S/t/ge0t

L Tz/t/ge0t
-9/1/€20C

L ze/er/eeot
- L/TTfTeot
L ze/tr/eeot

140

120

100

80

60

40

L/11/Te0t
o
o~

HiE1000§5%%

FE=PCR ( %, /A5 )

300%5%4

5'_'R

>
3
2

s
N
4

HFBEPCR (%, £H)

32

GUOLIAN FUTURES

: WIND. EIBKHALERRSSRR

3
3
HeJs

imk



HEENMIER

102311 FF &40
10000 - =
MO23 11 B Af
9000 6000
8000 -
5000
7000 -
6000 4 4000
5000 - 3000 -
4000 -
2000
3000 -
2000 - 1000
1000 -
0 -
0 Q O VOV D O D O D O O O O O O
3100 3200 3300 3400 3500 3600 3700 3800 3900 4000 4100 4200 %QQ %\9 4\9 <,)°:° (,)@ <,§o° <,§o° o;\Q %%0 @Q Q)QQ’ Q;\,Q @9 Q;bg b@ @Q ngg Q;\Q (°°o° Q,O)Q

GUOLIAN FUTURES HEABKIE: WIND, EREHASTRSRET



I — R Eh R

I — SR IP IR 30038 BUWAL B 3h R HE

40.00% -
35.00%
30.00% -
25.00%
20.00%
o/ _|
15.00% ——— p— —e
10.00% -
5.00% -
0.00% T T T
5H 30H 60H 90H 120H
B/MVE =@ 10%%>3I 50%%55L
90%%5 3L —— S NE —— ERFTE

GUOLIAN FUTURES

40.00% A
35.00%
30.00%
25.00%
20.00% -
15.00% -
10.00% -

5.00%

0.00%

IE—4EFiE 100038 BOH B B 5h FE M

5
EEE'i/J\E

90% 531z

30H

60 90 120
o 10%500 Rossr O

—— S KIE —o— SifE

HUBKIE: WIND, EREHASTHSRET

34

\



&4 S ThZR M h S E oh R

T IR300T 8 BURB B B R EH

30.00% r 4400

10.00% -
- 3400
5.00% L 3200
0.00% 1 I I I I I I I I I | I 1 I | | I 1 | | I I I I 3000
onmonmoaoNxgNmNoOnNnAOATAHATOMONNNTNAN O A O
(S R e B S e i e B B e o T o - o\ S o\ iy I o e S o M S o\ |
D T o B e I (o e A e e e ) B = BN
O d d AN NSO SNOMON S 5SN " SO0O SN 5050 10
e e L e I 4 0 I 0 I o 0 e ¢ 0 B 0 I ¢ 0 I |
NN N~~~ aomaonmononanaN oA NN AN AN 0NN S
N AN AN AN ANoOoONO AN AN NOadNOdNONONONONONM
NN AN AN N O NOOONONONOANONONOOCN
o OO oo (o\} N NN N N (o\} N N N N O
AN ANAN AN AN (o]
SEINE E*ﬁ NP2 Nunjer kv 7rd
FRI00EE (AH)  — EOFERAREE
HV30 — HV60

GUOLIAN FUTURES

HrIE 100045 BOPI AL 3 % 1 5y

25.00% - 6500
20.00% L 6000
v’
15.00% \f-\ L 5500
10.00% L 5000
5.00% L 4500
0.00% : : : 4000
2023/8/29 2023/9/13 2023/9/28 2023/10/13
FiF1000fE80HAI (At ) — FHFEERESHEIER
HV30 = HV/60

BESKIE: WIND, EBLHAEMISTAT 35



fa & K shR A BRI

, ; N A E 100048 EOHA I 24 4
VIR 300F8 BOEBIT R
8.00% -
15.00% -
6.00% -
10.00%
4.00%
5.00% / 2.00% -
Ay‘ 0.00% -
0.00% - v . T — N 2023
b oyoggdeonaegzadeagnany o
5 ST TToSesEResessE S ~2.00% 7
SR | U B R e St S U
-5.00% 4 AT e88X &
D O O O © &N N AN NN AN NN o~ o~ o~ N N O —4.00/3_
o« o~ N o~ N o~
-10.00% -6.00% -
= [V-HV30——1IV-HV60
-15.00% -
= [V-HV30 = [V-HV60
FIR300T8 BUPBUE BRE Bk kR 2= ik 100078 BUAPUE KB BRI 2
10.00% 10.00% -~ 6400
8.00% ,
5.00% - 6200
6.00%
4.00% A Va¥Wlha
0.00% : .
2/60% 2023)J/29 2023/f/13 2023/9/28 20b3f1N13 202f10/2
e - 5800
0.00% -5.00% |
o
2 F I 5600
-2.00% a3
on o
S -10.00%
<4.00% ~ - 5400
-6.00%
-15.00% - | <200
-8.00%
-10.00% -20.00% - L 5000
— EFEK IV-FEER IV—PR300i52% ( GiH ) — SEEEK IV-FEFE IV — 1000521 ( GiH )

36
GUOLIAN FUTURES WS WIND, EIEXHALHTETA \,



K

L,

14

0.45 -

0.4+

0.35 A

0.3+

0.25

0.2+

0.15+

0.1

0 2574

VIR3004R BB B R IR

16.00%

15.50%

15.00%

14.50%

14.00%

13.50%

13.00%

12.50%

12.00%

GUOLIAN FUTURES

3800
3850

(=1
o
[N
o

3950

mif 3350 |
&l 4000

PIR3005 BHIA B 3h A W IR 454

44 4050

PP REIR — BERE RIS

4100

4150
4200

~H ! Z=H b=

—— N [E —e— | [F

0.7

0.6 1

0.5

0.4

0.3

0.2

0.1

0 T

2o

16.00%

15.50% -

15.00% -

14.50% -

14.00% -

SRS
S S
SIS

13.50%

NI R S N N N N N N N
ST LEELSEL,LL LS LSS
R MR R R AR e S i o e v S AN

Bkl EiaER BB SR

HIIE 100048 BORBLS: 3l Z IR 4544

=

TH TFH = (S e b ==
e ;Eﬂé% & =

BUERIE: WIND, EBXAALTHSAT

37

\ &



(=)

)<1¢P

SIRRVIE R ES

PHIR30048 BOHBU E E % . rH{IE 100035 BUPIA i B A 4 oo
60 r 5500
20 6200
5000 L 6000
10 /\/
oM™ ANANN/ b

T T
202348/2 202%/9/6 3/9/21 v 2023/10/6v 202 M21 L 5600

‘r . LI ! f
204 | ATy N T
@ : D E D ® s D B 4000 -101
‘ % - 5400
-40 A
-20
| 3500 5200
-60 ‘

-30 L 5000
IV (0.25Delta ) -1V ( -0.25Delta ) ) /SEIV—FF&300$524 ( GHH")3000

023/8/17
2023/9/17
2023/10/17

—— (IV (0.25Delta ) -IV ( -0.25Delta ) ) /SE{EIV = chiF10003525 (%M

:

GUOLIAN FUTURES BIEKIR: WIND. EBXHALTHISEAT 38

\



%5 M A

57 A

A A B BRIR T AT EORE, AR XL B A HERR PEAN e BEAE A AR f O
ko

W F AR NS, FAR RS IR DR ik . BT RGeS
I RN AR FE 3 NIRRT LA DL R oA ik, s B B kA F) He At A5 2 AT
A—ERAAFREE R, RS, RS Fra i s I AR E Y 62 =
HISLYy, AU EREZE . B w) KT SO AR & I e A BT 51 R BIAE AT
HAa A R A 75T

AR FrER AL BORE b K T A 5 e ik [ BB H B 28 W AE AR T T AT H YT AT,
AIRERS I, SR SR ATIE AN

ARG B BRI GL I o REeBmVFnT, AEMHUGATN NAFREAT R K
SRR AT IEIE R ORI GIE, fEM S A “CEBE AR, I REERA
=] {0 — IR

AT KR B R R



